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6\QRSVLYV

(Q OH SURMHW H[SPULPHQWDO HW LQWFL
DG pP D UWGBDPQO/ME X @/H OD PHG/p FK KW R D LGN Y H QUXUVF
YROXPLOKEXYEDWWRBXUDHU SHFRXGW HWPUM VLI

XQHUUB MKW QLS X CHIWLLRID B 5 O R \SLLRRM D\ V@ Wi
HW VHV SDVVDJHU qUHV GDQV OuHVSDFH T;

$ ODLGHOUPSLVRGHD YDLVROQKNDLVVHUB®FRRQGH
SODQqWH GRQW OHV KDELWDQWY RQW H[SO

$ ERUGXYDLVVIOBXHP YUpFRXARLRRL QA WK H/ X L
7 H U UDHO RTUOM® HW U RRV P R Q DRX@$BY V D Q V H U LGDUQ
OMHVSDFH VXU 7HUUH QRXV VRPPHV GpMj H

AXHYDGpFRX®WhTUX LSRG X VEIHRES O D Q § WIHW W p
DQWOXW{W /puHVSgEXPDLQHQR XU U LG BIDRGIGD
9R\DJH W B QHIoHN UDXA KK Q HQH UL DI L P LMW R E R
WUDYDLQ @HSOD EBMVYRPPHYV'LW RUR X MRORP\P H\
SRXU GpVLIJQHU OuKXPDQLWpPp HQWLQUH "

ZZZ YROSLQH[ FRP
FRQWDFW#YROSLQH[ FRP
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&ROWH[WH HOQYLURQQHPHOQ\

HW SROLWLTXH
e

(Q GHV SUREOQPHYYLURQQHPHARQ\DXIX |
FRPPHQFHQHYLVWHUW\OHYXMHWWEVHGWWDGD

PpPGLDWLOKRQWHPWREB R O LSMIHIXDBIEGEW VV XIS O H L
JXHUUH VHRULGSAH-W VH QRXUULW GHV pOpPHQ

(QYLURQQH PBHI)QW Q AMD HD S RWOL J Q B QFF Q WSRXWE
JHVWLRQ GHV GpFKHWY QXFOpDLUHYV

/JH PDUXQDFFLGHXQRDpDEZKHHHONODQWDWY ¢
HQWU DU@ QXGBWMBRESOHWRPPDQGHIFHQWU
Q X F O p DLQEHHDY H GIVOVQ Q R SRPAQMHDHWHKDUER
PQHUJLHWQRXYHOSERHWB QW W D QVRIWY U q§ H X
FRQVLGp/yipBWYHM®pFHYVEWUUHPSOSR EFE O X
VHF KD X NHHD R X URJD UV X U WRROBIU R G XHLBH R G XLQ.
PDVVHDSXEOLHA@WP UNHWQLRUWOBRRQ VR P P IHWILHF
QUHVW TXH OH GpEXW

3ROLWLTXBEpSXEOILMODP IQIDUD, UD@DQEXWOH
5XVVHMY DKLVO/HQIK D Q LHWWDFE R UGHEDP S DY L (
VFHOOBQWQWUYHDIHE® eJ\SOHEL FW DBVXZEUHW WK
&DPERGSHHQQHQW )UDQBHIXR{WPFFXHOG®IR D
3HR'S GHO P D XAM UG & D\YBID X H URLHY DXHF K D GD U J D L
7KDW FEHYLE QMP PHQ LVAQUIHD QG H % U HRWOR QGL
HQFRUH 2SUHPLHU PLQLVWUH? SRXU XQH IHF

Z7ZZ YROSLQH[ FRP
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1RWH G LQWHQWLRQ

3DUOHU GupFRORJLH HW GH OD VRFLpWpP SD

$S UM UpF p G HQW B WRIFODW Wp k@ILRE M W\ & FRH
SURMY@G HD H QHBHR X V WHDUF RSIOHO\R OQH [ S O RGIDW
SRVVLELX RAMREMD S W VI RGIFW R FLY H. Q F U XWX
IRQG YHUW

/D IDEULF DWWRY BQLP®HIBV W I WE U LHWE HE U R AW
O LQY HEHNE LR YR PILWY L PD OLLPVE AVRKS/H U PGIMVI R X |
DYHPHREMHIXT XRWLEUHPBPHQIDWE XEOQRIED Q!
OULPDJLQDLUH HW OD SRpVLH

'DQ\D M U D® ERLU D WFLHB Q D HWWD B D VBIHN R XWR X Y U
GHWSRUWIHDMMDLOBYGp HMSURYRTBHHDOOHUYV L
FRQVWDQWY HQWUH WURXYDLOOHV QpHV G}

6DOAHJHRIQR  EDTIH) SOMATXH HADP SHGHEXUHDX

JUXQLYGHHD M FL H QIFFHAWRIRGMY RUP L G\ HO B BMLIGKR X |
PYRTXHWLOLJEBQWDKUB\WAWRFLEWP p FSMU PG MW
SUR G XIQH H HPW U RIIQUAGHXI S R T X HOHS/U R M H A YWW X C
GHVDQQpHV HWODUpDOHWYLURQQH MY R BLOH
GUDXMRXUGUKXL

IJHFRGHVYVXEBOWFLHQMH RIB UL P D BHILGIQpHV
SHUP HWYDHE MW WD Q MWW VR Q W)W DQ G B D f H
OUKXPRRU D XWD@QWYRFBWRRQGBIFW ¥H\G HVH YV
DEVXU®BWHIBD B EVHQ WIH VHHVX JJp HEHAUHX P H
FULWLTXH GX FDSLWDOLVPH HIIUpQp HW GH

Z72Z YROSLQH[ FRP
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/HXU IXWXU HVW QRWUH SU:

/HSUR SBHU P FGWAFLHQF H H IVAW/LREDW WHHODRA GBHH \
XQLYRUAHG pURXGHIDWMPSRYVVREQREY p UHE pup\
DF W BHDR WALK L O L GBOR\R B F K Q LRTXGHHY IV F L H GBRH
UpFLW GH VFLHQFH ILFWLRQ GRLW UpSRQGU

. /DGLVWDQFRD@L\EBY IS HFWHRLWWI® E D U GOm0
X@®RQGIDK D E XWPRIDGHM R U R (F HI X | QLCHS/DR X
SDV HQFRUH

« /UDFWLXHBRPSUpKH@XREHFWDWIBXUWHOL
GLVWD QFRLIDSHRQDW HXNMYER QVW UG f YRR
LPDJLQADUGHEE QQDLV\IHOREMPBGPW U Y HL (
QL GX UHOLJLHX[ PDLV GH WKgPHV RX GH

. /DUpIpUHXKEDJDFN OWPRPPX @RFDEXQPDUH
HW WKgPHV IRQW SDUWLH GuXQH FXOWXU

27KH &DP EUGIH &RP SDQRQ\R 6 FAIHQFH ) IFIRG
&DP EUGIH 8 QYHWW 3 UHW

ID6FLHQEHRWERQVWW{LWOHNHS U pVHQAWD WIDLRK
(OCOSHUPKBWLPDIJIOHWHARQVPpTXHAWE WL P SR U®/HD\
GpYHORSSHPHQWY WHFKQLTXHYV

/JHWSHFWDWNR@PREOHVR QXS RLG MY X ) DWX HO H '
SHUVRQ RIEHYD L W X IV WLHRIDE: H WA G X D I W PLQH
UplOHMWREHT X HQ RWMRF L pW H Y H GXVFR P P H Q /X'
FRQWLQXRQV G DJLU HQ
0DOJOPUDYGWXMERXWHLOPRQWX IGD QK p FLOW
ERQQH GRVH GuKXPRXU HW GH GpFDODJH

ZZZ YROSLQH[ FRP
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'LVSRVLWLI VF«QLTXH

'PFRU GULQWPpPULHXU GH OQRIYBI S WBIQVSDW. MG

5HSUHQDHBARGHBHMO Y FLHQFH QW& H R Q\DHFGRHD V W
SHWLMWHWIRXYRVHX['HVHITHWSpFLIYXVXBOYVV
G L UH F WGIHPRIEDWHMD VXA FQ HH QM R X B RGMRD G U DH A
OULQFUXVWDWLRQ YLGpR
1RXVRPPHVOULQWG WX @HNUHW®BIW ISOHD @E UD
SDQRUDPH@RK GHVFqQBEXUEA uHV SOLAMHU@ U D YEX
YDLVVHDX

-DUGLQ

/DSLORWM VLIMXKQ/ LgBHRW DWWXO DM X SOXMM P S
GH 6 GRV GHYDQW XQH UpJLH DX[ DOOXUHYV
8 QG H X [L g\PLHy VHW UR K F fWRF F X S pW H P B B X WSLDHO H
FRPPGRHMBRPPGLH@PEBX[FRPPDQBHWURXTH. Q
VWXGHRWRXUQDYHBOXVLHERPPYUBWKQIRQEHU
GUHLQFUXVWDWLRQ
$OpuDYDQWXQFIgQIH F\F OIRGH | L OGED F R W RTOWPH U
ILOPp HQ FRQWLQX SRXU HQVXLWH rWUH SU

&RXU
'"HX[HVSDRBHD QLS X VRWEMR DG DVIOH V T X M R 8 YXOHQ
SURWDJRQLVWHYV

OuXQ DYHF IRQG YHUW GULQFUXVWDWLRQ
OUDXWMB M DEXDHRDQLSXODVSLARQ Q WHW XKW
W D BYRHBAL V S RO HEp F RRIMQ L D VBXJW W WW WPHD Q L S YHW
ILOPpV

TRX¥HWHVSDRAHRQPWXLSEMFDPpUDNO Ljp 8 WV D EGH-
PLIDIJHFRPPDQGXKYDLVVIHDWMDUEAR - QVHWURXYF
pJDOHPHQW OHV UpJLHV VRQ HW OXPLqUH

/L P DUHQ CHOMVH W U D QVJBLLUHE BWL G pR S UR M WKW
OupFUDQ HQ IRQG GH VFqQH

Z7ZZ YROSLQH[ FRP
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30DQ G LPSODQWDWLRQ

'XUpH p
-DXJH SHUVRQQHV HQ JUDGLQ
(VSDFH GH MHX P VRO SODW



- QFUXVWDWLRQ YLG«R

8 QH SUP lqUH FDP pWD 1B H GHV SHYRQLDIHV
FRP pGHQV RX REMW

<=

8 QH GHX[ lgP H FDP pW IL® H XQ GoFRU

-

&HVGHX 1P DIHV VROAP I pHV
GV SHYRQCDI HY p YREHANEHYDONB! SUHP IHUSDQ GX GoFRU

8 QHWRMgP H FDP pWD I1B H XQ GHX] lgP H QFRU

(QIQ XQ G IgPH PIDIH WBXQW BN WRY P DIHV
/ JOFOBMRQ GH GHX[ GpFRY VpSDWV GRQCH | @P DIH
XCH SURRQGHXU ®Y GH (DQP DURQ GHV SHYRQQUDIHV DX
SUP IHUSDQ

& HWH GRXE®! ICFUXVBMRQ SHIP HAGH [DILH p YROHUGN GHY
SUP IgUHV [P DIHV VXUXQ IRQG P P REIG! FH TXLGRQQH XCH
SIRRQEHXU] QHOMHP E®I



/D &RPSDJQLH 9ROSLQH]
e

YUH/® GRXMD UL HDXOWKHBHR PR XUB KL G R XD
EULFRGMWRGLGDFRXKHYDQGVRXFKH jFW BHERMS X

GHVSHFWRFOBYFXESVWHLQEBEVVLRQ@uREM
0D ULHOMHH GFXPHQMYL G HQLHVMD V(P P D+ \S R X\WU
GPQLFKHU OHXU PDWLQUH SUHPLQUH HW OH
/H FKRLEHVWKgPHW W SHFW DR QWX VWD U LTpX H
OMH[SpPULPH®RMNWIWERQL T XWH\p K\ UREEMBWSYDSLt
G RPEUHV YLGpPR SRS XS HW DXWUHV WUR>

(Q VRORRXHQG XROHXX@LYNHWFRPSOqWK®OVQDJL)
G D G D S WEIHACLIR\QWRIXG HAU p D WRLIRLQI. QCDHIVE M F W D
V DGUHVVNQ®XEOIDPLOGRO pUKQWNDXHOHFW
SHUPHWWDQW j FKDTXH JpQpUDWLRQ GH WU
JHW SHFW GFOBIRPSDJORE S LR)HY I QW D QRFERP H Q \
GHGLYHUWLWRYHARKDALOHKIWRBRpVRBELDXVOH"
TXHVWLRQQHPHQWY OLpV j OupFRORJLH

'HSXMDFUpDWIQRQ OBRPSDJORRSWHWSHFWDF
VRQpPpSHUWRQWHQO D QJYMAUD QJQQGINH I |HFW X p
UHSUpVHQWDWLYBHIUD QAMIRRQGHVSDJQFH O JL T
6XLVVH $OOHPDJQH ,UODQGH OH[LTXH 5X

ZZZ YROSLQH[ FRP
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| «TXLSDJH HW PHPEUHY GH OD PLV)

&RRUGRQQpHY DGPLQLVWUDWLYHYV

SDLVRQ VRFLDOH GH O HQWUHSULVH &RPSDJQLH 9ROSLQ

6LgJH VRFLDO $YHQXH -RVHSK 5HERXO /IH &UqV
7pO

1f 6LUHW &RGH $3( =

1f GH /LFHQFH /! /"

$GUHVVH PDLO FRQWDFW#YROSLQH[ FRP
SHSUpVHQWpPH SDU )ORUHQFH )LQFN HQ TXDOLWp GH 3Up)\



&DOHQGULHU GH SURGXFWLRQ &260
e
/D &LH 9ROSLQH[ UHFKHUFKH VXU OD VDLVRQ
GHV OLHX[ GH UpVLGHQFHV
GHV SDUWHQDLUHY HQ FRSURGXFWLRQ QXPpUDLUH
GHV SUpDFKDWV j SDUWLU GH OPDXWRPQH

SPVIGHOFH 5 HFKHUFKH pFUMWH  SHWRQQHV
3pURGH DX DREWAW DX  6HSWP EWH
/IHX 0 p\WRSRGIGH 0 RQBH@HU

1 RP EWH GH IRXWY

S5PVIGHOFH 5 HFKHUFKH pFUMWH  SHWRQQHV
3pURCH ' pFHP EW

/IHX 6DMI5RD3DUW 0 DXIXIR &DRQ

1 RP EWH GH IRXWY

SPpVIGHQFH  3UHP IHW ILODI HV WFKQTXHY  SHWRQQHV
3pURGH GX DX -DQVIHU

IHX 7KpkWHS$ X &URVHP HQW

1 RP EUH GH XY

SpVIGHQFH 5 pSpWARQV HWFRQWKFMRQ  SHWRQQOHV
3pURGH GX DX 0D

/IHX 2 O WXG %D QDF

1 RP EUH GH XY

S5pVIGHQFH 5 pSpWARQV HWFLhDARQVRQRIH  SHWRQQHV
3pURCGH - XITGBW

/IHX 0,0$

1 RP EUH GH XY

5pVIGHQFH 5 pSpWARQV DYHF LHIDUG H WUHXU — SHWRQQHV
3pURGH $REW

[1HX | GpllQU

1 RP EUH GH XY

5pVIGHOFH 5 pSpWARQV DYHF LHIDUG H WUHXU  SHWRQQHV
3pURGH 2 PREWH

/ IHX 7 KpkWH - HDQ9 IDU 0 RQSHAHU
1 RP EUH GH XY/

5pVIGHOFH 5 pSpWARQV DYHF LHIDUG H WUHXU — SHWRQQHV
3pURGH DX QRYHP EWH

/1HX /1§ DX 9LYH HQO RQBUGH 1 RILH ( $& HQFR@JH

1 RP EUH GH XY/

&R SIRGXFMRQV HWRX_ Slh DFKDW_FRQIWP pV _ 5pJIRQ 2 FFMEQH ) HWYDO 0 DURQOHWIMP R

26 WXG  %DIQDF 0 pPWRSR®! 0 RQBHIHU 0 pGAMWUDQpH ) HM¥DOO ,0$ O LLHSRY]
7KpkWH - HDQOLDU 0 RQBHMU  7KpkWH %DWDJ HW 0 DXIXIR /1 BIRD /H&WV &HOM
&XOXWH / pR ODBW O WHYDO  / H 3IDQR 7URIU  Y%DDMXF GV Y%DIQV /HORXID 5RTXHV
7KpkWH / D 6RXUFH  9ROYIF &RP P XQDXW GH &RP P XQHV 0 RQW GH / DFDXQH / | DX 9LYH HC
0 RQMIQH 1 RIH %RXWHY VO LADUHW  7KpkWH$ X[ & URIVHP HQW3 HLSLI QDQ

3 DUMODILHY HQ DWHQW GH FRQILLP DWRQ
/HBDEQHU IV (\VSDFH-p@RM 2 BRQ  YRXIMQ&EXEH &DXWHV GH @ 6 HOD &KDLGX 7HUDO6 DIC
-HDQGH 9PV




DQQH H
%X GI HAS U« YIMRQOQHOGH SLRGXFVIRQ &2 60 2 6 6 (
=



DQQH[ H
5 «l «UHQFHV
_______________________________________________________________________________

520$16

&KURQTXHV 0 DUHQQHY 5D\ %4DEEXW

) RQGDIRQ ,VDDF $VIP RY

7RXVj =DJ IEDU - RKQUXQQHU

5HQEH YRXVDYHE5DP D $WXUS &OUH

/ HIXICGH GX YR\ DJHXUIDDRIXH ' RXJOV $CDP V

/ H GHQHUEXIDQNDYDQAD IIQ GX P RQGH ' RXIOV$CDP V
/ H7 WQVSHIFHQHIH / RE HVB REKHWH

5 DYDIH Y%DUBYHO

(66%$.6
3 HWM H FXWIRQ GDQV BI &RVP RV 1 HOGH IDWH 7\ VRQ

) J02* 583+ (
30QW ,QMEWM ) GO F/ HRG: IBR
30Q IRP 2X\MUGSDFH (G: RRG
2 O WhH GH @ VSDFH 6\BQBA . XEUEN
/ D3 O®Q]\M 6 DXYDIH 5HQ O@®X] HW6 RDQG 7 RSRU
6 RBLOD HWS IFKDUG ) BIVFKHU
&RWP RV 6pUH7p@ GH* HIY HWB\ OID $ QGHYRQ GULIXVPH CGH i
/ D3OQ\W GV EIQIHV 6pUH7p@ Q% WKXU3 - DFREV CH j
293 6pUH7p@ CH i
0 DBIVIO& KUMIDQ GH & KDBQIH
(G: RRG 7IP Y%XURQ
/ DY%H®I 9 HW & REH 6 HWHDX

$0%$1&(662125(6(7086.48(6

6 RQCHQGFN,, . RWP VFKHU/ D» IHU9 RGP H) LYH
/ IYIQ) VDIMOM <XV KQR

6 WDWRVIHUH 7 DQJ HUCH GUDP




DQQH H
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7pOpUDPD PDLSURSBVE®HY ORGHVWHYV

$YHBHXDQW DALR/XW X PH UMD UGHO W U R X YIDXMDHDR-E O@® p S X L VAIEWLHH C
*D X W K HHNRUH D G R XU X V V L W\DHEPW R Q VW U DIWHCRG O DS DY BWL V W RW
'‘DUZLQ 7

7TpOpUDPD MXLQURSRERXWLQ 3LHUUH
/IDIDQWHWLHP DI L@QBPWHM®G R XIM/D U L M DXOW K HQUURGDNG HO L P L GHOWH X
GRLW SDUPL OHV VSHFWDFOHYV GH PDULRQQHWWHY OHV SOX\

7pOpUDPD RFWRESJHRSROMHGHAL G rWUH YHQXV
$YH®F LPSHUWL QEQRAGER{®AXQBEDUDFW pQERFAIIDRES LWHO L
XQH pWRQQDQWH IUHVTXH YLVXHOOH 8Q H[HUFLFH GH V'

/ $UW 9XH IpYULBURSRYH®HKHL G rWUH YHQXV
2Q V DPXVH pQRUPpPHQW j FKDFXQH GH OHXU FUpDWLRQ

OLGL /LEUH MDQYSWRSROMGBHL G rWUH YHQXYV
*PQLH GH OD EULFROH HW KXPRXU LPSHUWLQHQW

7TpOpUDPD MXLQURSRARXELO .RQJ
"LQYUDLVHPEODEOHYV HIIHWV VSpFLDX[ HW GHV JDJV KLODU|

“-RXUQDO GH 6D{QH HW /R I SH R RNOEHH\Y .RQJ
,PSUPYLVLEOH HW RULJLQDO

&RXUULHU &DXFKRLY SDRSIRADEXHU GH OD 5HLQH
'"PFRUV LQJpQLHX[ KXPRXU SDURGLTXH « FRQVRPPHU VDQV

O9LYDQW 0DJ RAVWURSHM EHOOH DX ERLVY GRUPDQW
&HW 291, GH OD VFgqQH RITUH XQ PRPHQW GH IUDVFKHXU HW

HWBULEHOD HORVW,QMW H U Q D6 HRIQ\DHDG EBHD\OI08 OED @D HQ FYBDJQH
QRYHPEUH SRXU @i$IVSHFWDFOH



